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The global economic landscape continues to evolve in response to political, financial, and
technological challenges. The Sukuk Journal, in its second issue of 2023, explores these
complexities through a collection of scholarly contributions that address the interplay between
business resilience, financial stability, and regulatory evolution. This edition provides in-depth
discussions on the impact of political instability on business sustainability, liquidity refinancing
strategies for SMEs, digital payments and central bank regulations, post-pandemic financial sector
adaptability, and historical lessons from economic crises. These studies collectively offer practical
insights for policymakers, financial professionals, and academics seeking to understand the
shifting dynamics of economic resilience and financial transformation.

The articles featured in this issue highlight two major themes: economic resilience in times of
uncertainty and financial innovation and regulatory adaptation. The first theme examines the
impact of political, financial, and economic disruptions on businesses and financial markets, while
the second theme explores the regulatory and technological changes shaping the future of
finance. These discussions provide a comprehensive overview of current economic challenges
and solutions, offering practical recommendations for fostering sustainable economic growth and
stability.

Economic Resilience and Business Sustainability

This theme investigates how businesses and financial institutions navigate political and economic
instability. The study on business sustainability in politically unstable environments, focusing on
Tunisia, explores the detrimental effects of political turmoil on economic growth and business
operations. The findings highlight the need for robust public-private partnerships, transparent
governance, and adaptive strategies to sustain business activities amidst uncertainty. Similarly, the
research on liquidity refinancing strategies for SMEs identifies key capital management
approaches, such as debt restructuring, alternative financing options, and digital financial tools,
to help businesses maintain stability during financial stress.

Additionally, the study on Indonesia’s 1997-1998 financial crisis provides a historical perspective on
financial instability and economic uncertainty. By analyzing currency depreciation, capital flight,
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and policy missteps, the study offers insights into the importance of fiscal discipline, monetary
fransparency, and insfitutional resilience in crisis management. These articles collectively
emphasize the importance of proactive governance, financial literacy, and institutional
adaptability in mitigating economic disruptions and sustaining long-term growth.

Financial Innovation and Regulatory Adaptation

This section explores how financial institutions and regulatory bodies are adapting to
technological advancements and evolving market dynamics. The study on digital payments and
central bank regulations examines the challenges of e-wallet adoption, emphasizing the need for
balanced regulatory frameworks that support innovation while ensuring financial stability and
consumer protection. Findings suggest that adaptive policy designs, cybersecurity measures, and
cross-sector collaboration are essential for fostering trust in digital finance.

The article on post-pandemic financial institution readiness further underscores the significance of
digital transformation in financial services. As financial institutions accelerate digital adoption and
enhance risk management frameworks, challenges such as regulatory inconsistencies,
cybersecurity vulnerabilities, and customer engagement gaps must be addressed. The study
advocates for investment in digital infrastructure, cross-sector coordination, and regulatory
flexibility to ensure a smooth transition info the future financial ecosystem. These insights
collectively contribute to the growing discourse on financial innovation, risk mitigation, and the
evolving role of financial regulators.

Conclusion

The research contributions in this edition of the Sukuk Journal reflect the intfricate relationships
between economic resilience, financial innovation, and regulatory evolution. From examining
business sustainability amid political instability and liquidity refinancing strategies to analyzing the
challenges of digital payments and post-pandemic financial sector adjustments, the studies
provide a comprehensive understanding of contemporary financial challenges.

As economic and financial landscapes continue to evolve, the need for strategic policymaking,
adaptive regulatory frameworks, and innovative financial solutions becomes increasingly
apparent. This edition of the Sukuk Journal aims to confribute to these discussions, providing a
reference point for academics, policymakers, and industry professionals seeking fo navigate the
complexities of modern economic and financial systems.

The editorial feam sincerely appreciates the dedicated efforts of both the authors and reviewers,
whose contributions have been insfrumental in shaping this issue. We hope that the insights shared
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within these pages will spark thoughtful discussions and encourage initiatives that promote
progress and enhance societal well-being.

The United Kingdom, 01 May 2023

Dato’ Dr. Muhammad Syauqi Bin-Armia, MBA, CSAA
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