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The rapid transformations in the global economic landscape necessitate continuous evaluation 

of sustainable financial practices, regulatory adaptations, and strategic market responses. The 

Sukuk Journal, in its first issue of 2024, brings together a collection of scholarly works that delve into 

sustainable finance, market resilience, and supply chain adaptation. This edition features research 

on green banking initiatives in Islamic finance, circular economy applications in agriculture, the 

financial consequences of cross-border travel restrictions, supply chain disruptions in palm oil 

markets, and ESG integration in micro, small, and medium enterprises (MSMEs). 

The studies in this volume highlight the urgent need for financial institutions, businesses, and 

policymakers to integrate sustainability principles, build economic resilience, and enhance 

adaptability in times of crisis. Green banking, circular economies, and ESG integration emerge as 

essential strategies for long-term financial stability. Simultaneously, research on supply chain 

disruptions and cross-border policies illustrates the challenges of global interconnectedness and 

the necessity of adaptive regulatory frameworks. By organizing the articles into two major 

themes—Sustainable Finance and Economic Development and Market Resilience and Supply 

Chain Adaptation—this edition provides a structured analysis of key financial and economic issues 

affecting both local and global markets. 

 

Sustainable Finance and Economic Development 

This section examines the evolving landscape of sustainable finance, emphasizing green banking, 

circular economies, and ESG implementation. The study on green banking in Indonesia's Islamic 

finance sector explores how Shariah-compliant green financial initiatives contribute to economic 

growth while promoting environmental sustainability. Findings suggest that green banking 

practices enhance corporate reputation, customer trust, and long-term financial performance. 

However, challenges such as regulatory gaps, limited public awareness, and high implementation 

costs persist. The study calls for policy enhancements, increased financial literacy, and 

strengthened collaborations between financial institutions and regulatory bodies to drive green 

banking adoption. 
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Expanding on sustainability in financial models, the study on circular economy applications in 

agriculture highlights how resource-efficient farming, waste minimization, and regenerative 

practices improve food security and economic resilience. By reducing environmental impact 

while enhancing productivity, circular economy frameworks offer long-term benefits for 

agricultural stakeholders. Findings stress the importance of policy alignment, technological 

adoption, and cross-sector partnerships to support agricultural sustainability. The study advocates 

for government incentives, private-sector investments, and grassroots-level engagement to 

facilitate the broader adoption of circular economy principles. 

The section concludes with an analysis of ESG integration in MSMEs, emphasizing the role of 

environmental, social, and governance practices in ensuring sustainable business growth. Findings 

reveal that while ESG adoption can drive innovation and cost reduction, challenges such as 

financial constraints, lack of expertise, and regulatory fragmentation hinder widespread 

implementation. The study suggests financial incentives, training programs, and streamlined 

compliance measures to support MSMEs in aligning their operations with global sustainability goals. 

 

Market Resilience and Supply Chain Adaptation 

This section explores the impact of cross-border travel restrictions, supply chain disruptions, and 

financial market responses to external shocks. The study on cross-border travel restrictions in ASEAN 

capital markets examines the financial repercussions of reduced mobility, disrupted trade, and 

investor uncertainty during the COVID-19 pandemic. Findings highlight the short-term volatility in 

capital markets, sector-specific financial distress, and adaptive business models that emerged in 

response. The study underscores the necessity of regional policy coordination, cross-border 

investment frameworks, and digital trade enhancements to mitigate future disruptions. 

Another critical examination focuses on the Indonesian palm oil supply chain crisis, analyzing how 

export bans, price fluctuations, and raw material shortages impacted businesses and market 

dynamics. Findings indicate that supply chain bottlenecks and policy inconsistencies 

exacerbated economic instability, prompting businesses to adopt alternative sourcing, 

operational flexibility, and technology-driven supply chain solutions. The study recommends 

government transparency, public-private collaborations, and digital supply chain monitoring 

systems to enhance business adaptability and reduce vulnerability to future crises. 

 

Conclusion 

The articles in this edition of the Sukuk Journal underscore the importance of sustainable finance, 

economic resilience, and supply chain adaptability in navigating modern financial and economic 

landscapes. From green banking and circular economy applications to cross-border investment 
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policies and supply chain disruptions, the studies provide valuable insights into strengthening 

financial stability and market preparedness. 

As economies continue to experience rapid shifts due to technological advancements, 

environmental challenges, and geopolitical uncertainties, the integration of sustainability-focused 

financial policies, resilient business strategies, and adaptive regulatory frameworks will remain 

crucial. This edition of the Sukuk Journal serves as a reference point for academics, policymakers, 

and industry professionals striving to address global economic complexities through innovative 

and sustainable approaches. 

The editorial team sincerely appreciates the dedicated efforts of both the authors and reviewers, 

whose contributions have been instrumental in shaping this issue. We hope that the insights shared 

within these pages will spark thoughtful discussions and encourage initiatives that promote 

progress and enhance societal well-being. 

 

The United Kingdom, 01 January 2024 

Dato’ Dr. Muhammad Syauqi Bin-Armia, MBA, CSAA 

 

 

 

 

 

 

 

 

 


